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NSC

Da Nang Secunites Compary

BAN TIN THI TRUO'NG NGAY 12/04/2018 - FED (1)

VN INDEX
1,167.11

¥ -31.01 (V¥ -2.59%)

GIA TRI GIAO DICH
9,323.19 Ty VND
GDTT: 2,635.46 Ty VND

KHOI LUONG GIAODICH | A 77 (8) GOLD: $ 1,362.90
286,075,860 CP 44 OlL:  $66.78
KLTT: 44,678,403 CP Vv 219 (12)

PHONG PHAN TiCH CONG TY CO PHAN CH’NG KHOAN DA NANG

Email: dnsc_phantich@dnsc.com.vn

Skype lién hé khu virc mién Bic:

hoanhait (Mr. Hoan)

Skype lién hé khu virc mién Trung: nguyennam.hcmuns (Mr. Nam)

Skype lién hé khu viec mién Nam: ptnpatani (Mr. Nghiép)

Bién dong thi trwong (11/04/2018)

¥ -30.86(-2.64%)

VN30 INDEX:
KLGD

GTGD

A2 (0)

HNX INDEX:
KLGD
GTGD
A 64 (11)

UPCOM:
KLGD
GTGD

A 79 (18)

Danh muc tic dong VN INDEX (11/04,/2018)

0,00
Vit VRE

-0,50

-0,35

-1,00

-1,50

-2,00

-2,50

-3,00

1,137.20

105,603,961 CP

5,560.07 Ty VND

4

133.74

v 24 (0)

¥ -2.94(-2.15%)

74,242,182 CP.
1,385.07 Ty VND

61

59.86

v 111 (11)

¥ -0.56(-0.93%)

26,254,448 CP.
480.38 Ty VND

43

BID  VPB

v 97 (12)

GAS CIG

MSN  VCB

-2,50

TONG QUAN THI TRUONG

+ Dién bién giao dich khéi ngoai:

Gia tri Khéi lwong Ma mua rong Mi ban rong

(Ty VND) (cp) (L& nhit -Ty VND) (Lém nhit -Ty VND)
HOSE -307.98 -4,010,410 HDB (+115.83) VIC (-235.77)
HNX +111.33 +4,937,350 SHB (+67.3) VCG (-10.8)
Upcom +16.43 +257,436 QNS (+5.52) POW (-1.11)

+ Nhan dinh - FED (1):

FED la mét cong ty doc 1ap tw nhan!

FED gém 12 ngan hang FED khu vwc. M&i ngan hang thudc s& hitu tw nhan. Cac
FED khu vyc c6 tru s& &: 1- Boston, 2-New York, 3-Philadelphia, 4-Cleveland,
5-St  Louis, 7-Richmond, 8-Atlanta,

6-San Francisco, 9-Chicago, 10-

Minneapolis, 11- Kansas City, va 12-Dallas.

Ngan hang Dy trit Lién Bang ctia New York c6 da s6 ¢8 phan [53% c6 phan].
Thém vao do6 chinh sach tién t& ma FED thuc hién sé chiu sw tdc dong 16n nhat
ctia Ngan hang Du trit Lién Bang New York, b&i FED chi yéu giao dich véi cac
ngan hang va dinh ché tai chinh 1én tai New York. Ngan hang D tri Lién Bang
New York dwgc digu hanh bdi mot hdi dong quan tri va théng ddc do cac ¢
doéng chir khéng phai cac chinh tri gia bAu ra ma nhitng c6 dong nay lai do cac
ngan hang 16n & New York kiém soat (Citibank va ].P. Morgan Chase ndm da s
6 phan). K&t qua 13 dwdng nhw ¢6 mot “FED bén trong FED” do cic ngan hang
& New York khong ché va tuin theo cidc muc tiéu ctia ho, bao goém ca viéc cip
tin dung dé dang cho c4c goi gidi ctru khi can thiét.

FED dwgc chi phoi béi cac nha tai phiét phé Wall 1a hu dué cta J.P.Morgan,

Rockefeller, dai dién cta gia tdc Rothschild...

www.dnsc.com.vn _ Cac nha dau tw lwu y phan khuyén cao str dung cudi bai.
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THONG TIN KINH TE THE GIOT

+ Vot hon 2%, gia diu bay cao giira lic My va Nga diu khiu vi Syria: Cac

Bién dong gia dau WTI

hop dong dau twong lai da vot cac dinh 2018 truede d6, sau khi c6 thong tin vé

cac vu tin cong vao Riyadh - th d6 ctia A-rap Xé-ut, nha xuat khiu dau 16n nhat
WTI Crude (May'18) (@CL.1:New York Mercantile Exchange)

66.73 H . trén thé gidi.

- Tinh t&i lac 22h10 gio Viét Nam, gia dau Brent tién 1.57 USD (twong (ng 2.2%)
1én 72.61 USD/thung, mic cao nhat ké tir ngay 02/12/2014.

o Bén canh d6, gia dau thé ngot nhe (WTI) ting 1.64 USD (twong (ng 2.5%) l1én

> [
Rt WS T,

e 67.15 USD/thung sau khi cham mic cao nhat ké tir 04/12/2014 & mic 68.22
USD/thung. Trwéc d6 trong ngay thi Tw (11/04), John Kilduff - d6i tic sdng 1ap
tai quy dau co nang lwong Again Capital - cho biét ngwdng ky thuit d6i véi dau
WTI can phai theo doi la mirc dinh ndm 2018 trwéc do6 1a 66.66 USD/thung.
Trong ngay thr Tw (11/04), gida dau Brent leo 1én mirc cao nhit trong hon 3
nam sau khi Téng thdng My Donald Trump Ién tiéng canh bao trén mang xa hoi
Twitter rang Nga hiy sdn sang vi tén Itra 'sé téi' Syria.
+ Khoan diu tw cta Trung Quéc & My giam 36% trong nam 2017: Khodn
dAu tw cia Trung Qudc & My da gidm manh trong nam 2017. Va d6 1a truéc khi
xay ra xung dot thwong mai giira hai qudc gia nay. Trong nhiéu nim qua, nhiéu

The State of Us. Trade With China cong ty Trung Qudc di bom rit nhiéu tién vao My, qua d6 cing ¢ méi quan hé
3 (in billion L lar

por W impor e~ . . N2 sz

SR LR gitra hai nén kinh t€ 16n nhat thé giéi.

Tuy nhién, khoan dau tw nay da gidm tir 46.5 ty USD (ndm 2016) xudng 29.7 ty
e ) USD trong ndm 2017, tirc gidm 36%, dwa trén mot bao cdo tir Rhodium Group

va Uy ban Quéc gia vé M8i quan hé My - Trung dwoc cong bd trong ngay thir Ba

562.17

2013 2014 2015 2016

536.15

ASM

'"%

456,85

33438 il 365:87
g 36495
i Rl

(10/04).
statista%
Da lao d6c nay dién ra truérc khi Téng théng My Donald Trump dwa ra mt loat
déng thai thwong mai chong lai Trung Qudc, bao gom ap dat thué 1én thép va
nhom, dong thoi kéu goi 4p thué bd sung tri gia 150 ty USD 1én hang hoa Trung
Qudc nhdm trirng phat hanh vi danh cip sé& hiru tri tué. Trién vong dau tw cla
cac cong ty Trung Qudc & My cling khong kha hon trong ndm 2018. Va tinh

trang cing thang thwong mai gitta My va Trung Quéc hién nay c6 kha niang lam

giam khoan dau tw nay.

www.dnsc.com.vn _ Cac nha dau tw lwu y phan khuyén cao str dung cudi bai. 2
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THONG TIN KINH TE TRONG NU'O'C

Téng truémg GDP VN 2017 + ADB dw bao Kinh té Viét Nam sé birt pha, virg't xa moi Ky vong ciia Chinh

phit: Gidm d6c qudc gia ADB tai Viét Nam, 6ng Eric Sidgwick, nhan dinh: dwoc

hé tro béi nang lwc quan ly kinh t& vi m6, nén kinh t& Viét Nam sé& birt pha trong
GDP Growth Rate 2017
nam 2018, 1a mot trong nhitng qudc gia ting tredng nhanh nhat cta khu vuec.

Mikc ting 7,1% dwoc xem la ratlac quan va cao hon nhiéu so véi muc tiéu Chinh

4 phu di dé ra trudc dé 1a tir 6,5 - 6,7%. Va du quy 1/2018 dat mirc ting GDP cao

.“"\‘ Ky luc cia 10 ndm phia Téng cuc Théng ké d4 nhan manh khéng it thach thic
= d€ ca nén kinh té dat dwoc muc tiéu 6,7%. Bén canh do, nhiéu chuyén gia trong
Quarter | @ Quarter !l @ Quarter lll @ Quartar IV nuwéec cling dang dat nghi vin vé chat lwong tang tredng cia Viét Nam.

Vé lam phat, theo dv kién ctia ADB, dat trung binh 3,7% trong nidm nay, ting
0,2 diém phan tram so véi nam 2017 va dat 4% trong ndm 2019 vi sw gia ting
cau ndi dia va gia ca hang hoa toan ciu.

No cong cling da dwoc kéo gidm nho vao sy tdng thu ngan sach trén moi linh
vwc cda Chinh phd trong niam 2017. Cudi ndm 2017, ng cong da xuéng
61,3%GDP, tir mirc 63,6% nam truwdc d6. Tai khoa dwoc cing c6, lam phat &

mikc thip sé gitp cho Viét Nam cé diéu kién ti€p tuc 6n dinh kinh té vi mé.

Dién bién gi4 vang SJC tai DOJI

+ Gia vang tang, USD tw do va ngin hang dn dinh: Gii vang thé gidi ting
trong phién dém qua va sang nay, dwa gia vang miéng trong nwéc 1én ngudng

36,9 triéu dong/lwong. Gia USD tw do va ngin hang cling "bit dong" tir dau
/ 36,870

w
/\N 36780 tuan.

Sang 11/4, Tap doan DOJI niém yét gia vang SJC cho thi treorng Ha Noi & mikc
36,78 triéu dong/lwong (mua vao) va 36,87 triéu dong/lwgng (ban ra). So voi
cudi gior chiéu qua, gia vang SJC tai doanh nghiép nay hién ting 40.000
déng/lwong & gid mua va 50.000 déng/lwong & gid ban.

Tai thi trwong Tp.HCM cung thoi diém trén, Cong ty SJC bo gid vang miéng
cung thwong hiéu & mic 36,74 triéu dong/lwgng va 36,92 triéu dong/lwong,
twong ng gid mua va ban.

DAy 1a mikc gia cao nhit clia vang miéng trong vong 1 tuin, nhwng chwa da dé

phé v&r viing gia 36,7-36,9 triéu dong/lwong duy tri sudt tir cudi thang 3.

www.dnsc.com.vn _ Cac nha dau tw lwu y phan khuyén cao str dung cudi bai.
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00000009000
THONG TIN THI TRUO'NG CRYPTOCURRENCY

S6 lwong Crypto | San giao dich phé bién Vén héa Giao dich 24h | Thi phan (1): BTC (36.47%)
1,566 Binance (BTC/USD) 2699ty $ 122ty $ Thi phan (2): USDT (12.43%)
S6 lwong san giao dich: 10,198 | BTC (117.5ty $) | BTC (4.4 ty $)

Gia Bitcoin trong ngay 11/04/2018 + Tha twéng ban hanh chi thi siét chat quan ly tién do va ICO kiéu da cip:

Bo Cong an duwgc chi dao phéi hop véi Bo Cong thwong, Ngin hang Nha nwéc,,...

d€ tang cwong diéu tra, phat hién, ngin chan. Trong khi d6, Bo Tai chinh cin
nghién ctru va dé xuat bién phap déi véi hoat dong huy déng von qua phat hanh
tién do (ICO).

Theo d6, Ngan hang Nha nwéc Viét Nam phai chi dao cac t6 chirc tin dung, t6

Today's Open $6,830.90 Change AS ’ ’ . . ’ A A 7 .
$695889  Market Cop so7T chtrc cung rng dich vy trung gian thanh todn khong dwgc thwce hién cac giao

$6,807.44 Supply 16,971,488

$6,917.03 a126%

dich lién quan dén tién 4o trai phap luat; chi dao cac t6 chirc tin dung, t6 chirc
cung &ng dich vu trung gian thanh toan tang cwong ra soat, bao cao kip thoi cac
giao dich dang ngd lién quan téi tién do theo quy dinh cta phap luat.
B0 Tai chinh chi dao cac cong ty dai chiing, cong ty chirng khoan, cong ty quan
ly quy, cac quy dau tw chitrng khodn khéng dwoc thwe hién cac hoat dong phat
hanh, giao dich va méi gi¢i giao dich lién quan téi tién do trai phap luat, tudn
thu cac quy dinh phap luat vé phong chéng rira tién; nghién ciru thuc tién va
kinh nghiém qudc té€ dé dé xuit bién phap ddi véi hoat dong huy déng vén qua
phat hanh tién do (ICO); chu tri, phoi hop véi cac co quan lién quan cé bién
phép, han ché nhap khiu, quan ly thiét bi, mdy méc cho muc dich dao tién ao.
+ Bitcoin di c6 nhirng rng dung thiét thwc dau tién: Rira tién: Theo mot

thoéng céo bao chi Europol hém 9 thang Tw, t6 chirc Tulipan Blanca (White

ju)l'[\*\ Tulip), diéu phéi béi Europol va tién hanh béi Guardian Civil Spanish, da dan
o P M N M“’\ﬁ T ! QEQ téi viée bat gitt 11 nguoi rira 8 triéu Euro théng qua cac crypto.

R I — Theo Europol, cudc diéu tra da dwgc tip trung trong mét mang lwdi riva tién ti
viéc budén ban ma tiy bang thé tin dung va crypto.

Nhitng ké rira tién cé thé nhan tién bat hop phap bang tién mat, sau d6 ho sé
glri chiing véi s8 tién nho vao hang tram tai khoan ngin hang trung gian. K& tir
khi tién da dwoc lwu hanh trong hé thong tai chinh, vong tron nay chi can chuyén
tién bat hop phap cho cac dai Iy ma tiy & Colombia. Nhitng tén toi pham sau d6

s& nhin dwoc thé tin dung lién két véi cac tai khodn va di dén Colombia rut tién.

www.dnsc.com.vn _ Cac nha dau tw lwu y phan khuyén cao str dung cudi bai.
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€O PHIEU TRONG NGAY - CTD - Céng ty C6 phin Xy dwng Coteccons (HOSE)

Gia tri s6 sach Giao dich trung binh 10 phién | KLCP EPS (4 Quy) Gia hién tai: 160,200 d/cp
94,000 d/cp | 307,818 cp/phién 78.3trcp 21,450 d/cp | Khuyén nghi: Khong dau tw
Vonhéa: 12541.8 Ty VND P/E:7.47

CAu truc tai san caa CTD

Tai San

Mguon: VielEquily.com
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f._..,___g?'a:e__::?_i_.-ﬂ
- B = =

Tign+&HNH Il Tén kho Tdng Phal thu
Tong TSCE MM BdutrTC [ Tl 2dn khac
-w- % TIENJTTS

Co cau loi nhuin cia CTD

Co cau loi nhudn

Mputn: VietEquity.com

278%

e

1%

1::3/ .
-
400 \\q-ﬂt 32%
—
\26'6 0
18% s

B
L Py w“
<L -
2R <2, b - A =
L L S 5
- A it ey I ut F -t
LM Khas LH tal chinh LM Kinh dganh

-w- TAng trrdeng Igd nhudn cong ki

PIEM NHAN

Két thiic quy 4/2017, CTD tiép tuc chirng kién mot quy ting truedng manh vé
hoat dong kinh doanh khi doanh thu tang 22,5% so véi cung ky, tuy nhién, véi
chi phi gia vén ting dén 25,1% da khién bién lai gop cia CTD sup gidm manh
tir mirc 8,32% xubng 6,35%, diéu nay khién 13i gop cta CTD l4n dAu tién sup
gidm so véi cung Ky (tir 609 xudng 569 ty dong). Pay la nguyén nhan chinh
khién loi nhuin rong sau thué cia CTD khong con ting trwedng manh ma chi
ngang ngkra so v&i cung ky ndam 2016. Ngoai cac yéu td trén, bdo cdo quy
4/2017 ctia CTD can lwu y cic di€ém nhuw sau:

+ Loi nhudn tai chinh bu dap da sut giam cta loi nhuan kinh doanh: khoan
loi nhudn tai chinh tir tién giri ngin hang cta CTD gia tang tir 58 1én 88 ty dong
cong thém khoan lii tir cdng ty lién doanh lién két da giup bu dip khoan sut
giam 40 ty tlr hoat dong kinh doanh chinh. Khoan lgi nhuan tai chinh nay dw
kién sé& tiép tuc gia ting trong th&i gian sip téi khi phan 16n déu c6 ngudn géc
1a cac khodn tién ldi ngan hang cé tinh bén virng cao.

+ Khoan phai thu gia ting manh theo quy mé mé& rong tai san: Két thic
quy 4, khoan phai thu ctia CTD tiép tuc gia ting manh, trong d6 nhiéu nhat la
cac khoan phai thu khach hang (ting gin 1900 ty so véi quy lién ké 1a quy
3/2017), du cho CTD d3 gia ting chiém dung thém tlr cic nha cung cip dé bu
dap cho khoan v6n bi chiém dung nay, song véi dién bién ting qua nhanh cac
khoan phai thu trong ndm nay, trién vong trong giai doan téi cia CTD va cac
doanh nghiép xay dung sé cwc ky kho khan.

Nhin chung, du lgi nhuén sau thué khéng sut gidm so véi cung ky, song véi mot
doanh nghiép nhw CTD, day qua thwc 1a mot két qua khong tét khi trong qua
khir doanh nghiép nay luén thé hién mot téc d6 ting trwedng cwc Ky manh mé.
Vé&i su gia ting manh cac khoan phai thu, dwong nhw thi tredng bit dong san
dang chuyén bién mot cach khong thuén loi va CTD dang phai diéu chinh lai dé
phtt hop véi dién bién thi trweong. C6 thé thdy, CTD khéng con 1a c6 phiéu phu

hop dé dau tw vao thoi diém hién tai.

www.dnsc.com.vn _ Cac nha dau tw lwu y phan khuyén cao str dung cudi bai.
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KHUYEN CAO SU’ DUNG

Cac thong tin va nhan dinh trong bao cdo nay dwoc cung cip béi DNSC dwa vao cac nguén thong tin ma DNSC coi
12 d4ng tin cay, c6 s&n va mang tinh hop phap. Tuy nhién, ching téi khéng ddm bao tinh chinh x4c hay day du cta

cac thong tin nay.

Nha d4u tw sir dung bdo c4o nay can lwu y rang cac nhan dinh trong bdo cdo mang tinh chit cht quan cta chuyén

vién phan tich DNSC. Nha d4u tw st dung bdo cdo nay tham khéo cé trach nhiém vé quyét dinh ctia minh.

DNSC c6 thé dwa vao cac thong tin trong bao cio nay va cac thong tin khac dé ra quyét dinh dau tw cia minh ma

khong phu thudc vao bat ki rang budc nao vé mat phap ly doi véi cac thong tin dwa ra.

Pac biét, bao cao nay chi dworc lwu hanh néi b va danh cho cac khach hang ciia VEQ, DNSC va VEQ Coffee.

Cac thong tin c6 lién quan dén chirng khoan hodc cac théng tin chi tiét lién quan dén cd phiéu nay co6 thé

dworc xem tai http://www.dnsc.com.vn/ hodc sé dwg'c cung cap Khi cé yéu cau chinh thirc.

Ban quyén © 2017 Cong ty chitng khoan Pa Nang (DNSC).

Cong ty c6 phan chitrng khoan Pa Nang
Tru sé& chinh: 102 Nguyén Thi Minh Khai - Hai Chau - TP. Pa Nang.
PT: (+84 0236) 3 888 456
Fax: (+84 0236) 3 888 459
Email: info@dnsc.com.vn

Hot line: (+84 0236) 3 888 456

www.dnsc.com.vn _ Cac nha dau tw lwu y phan khuyén cao str dung cudi bai.
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